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|OPENING ADVANCES
WAY TO RECESSIONS IN AFTERNOON

IN STOCKS GIVE

Small Accumulation of Buying Orders in Commission
Houses Are Soon Satisfied, Then Market Becomes
Almost Wholly Professional

ternoon session.
ahown in trading on Curb. Hea
new high records were atublﬁh'?
atrong in foreign exchange market.
York 2% per cent,
delphia during week,

- AEECIENE LRSS AR
High Points in Today's Financial News
Stocks advanced in Wall atreet during mornin
Bears renewed aitacks late in
selling caused sharp break in wheat after
Wide advances in cotton, Allied exchange

Individual deposits
Bar silver unchayged. .

7, but gains were loaf in
Jny. ome improvement
Ruling vate for call money in New,
showed gain of 815,919,000 in Phila-

Outside of the purchase of some
over Sunday In

contract for Lewls machine guns,

United States Steel common moved up 1%, sslling above 112, and Marine

preferred advanced 28, to 87, These

upturn by numerous other issues, but it was not long before the tones became
wavering, and before noon business fell off to an unusually small volume.
Later in the day the hear element recovered ils courage and renewed the
attacks which had unsettled prices at the end of last week,
directed for a time against Industrial Alcohol, which sold down from 121 to
United States Steel common, on a reaction in the last half of the day,

118,
lost virtually all ita early advance, and

in nearly all the other issues which had shared in the opening galns,
however,
resumption of business in the two hours of trading on Saturday.
taxatlon would be so oppressive as to destroy the earning powers of many
large industrials had entirely disappeared, and thers was general confldence

The tones of the market,

that whatever steps may be taken by

general Industrinl proaperity instead of destroying it

The tone of the bond market was heavy, with a number of important
interests offering securities, apparently for the purpose of preparing themselves
Anglo-French 58 were traded in at 94% to 941§,
and the French Government flgs ranged from 8§80 to 0014,

for a Government bond issue,

commission-house clrcles,
through the day was almost wholly of a professional character,
misglon-house buying caused a display of strength for a time during the
forenoon, which was made more pronounced by some urgent covering of shorts
put out by the bear elements at the low lovels reached on Saturday.

While this buying was in progress gains were made all through the list
rAnging from 1 to § points, with specialties like Ohio Cltles Gas and Driggs-
Heabury making the greatest advances. Driggs-Seabury advanced 11 points
fo 86, with the buying Induced by the official =iatement of the Government

NEW YORK, April 0.
stocks on buylng orders nccumulated
trading in the stock market all
The com-

market leaders were followed on the

This selling was
recessions of 1 to 2 polnts were noted
was far better than it was on the

Fears that

the Government they will add to our

CURB MARKET SHOWS IMPROVEMENT,
WITH SOME STOCKS MAKING GAINS

For a time during the day the Curb market showed moderate improve-
ment, with some stocks, including Submarine and the munition shares, moving
up on a disposition to buy back stocks sold at the end of last weel,
to 22%, and fractional advances were made in "Aetna
North American Pulp continued heavy, sell-
Ing down from 6§ to the new low record of 6.

Independent oll stocks were {rregular, with Merritt Ol attracting most
Elk Basin declared the regular quarierly

marine rose from 21
cxplosives and Maxim Munitions,

attention, advancing 11§ to 241,

dividend of 2% per cent, payable May
and 11%. Mining stocks were generally lower, Magma dropping from 4015 to
48 and Big Ledge sold down from 4 to 3%. There was good trading in Milford

at 93 and 94 cents.

Motor stocks were steady, wilth United Motor selling at 36 and 36 and
Chevrolet at 116 and 116. Russian 6%a sold-at 95 to 956 and the Gigs at 88 1o

87. New York Btate 4s were traded in

gold at 675 to 680, New York at 290 to 300 and Indiana at 840.

INDUSTRIALS

Ha
Bid, Anked.
kL]
5

t clons
(snle)
Alr Reduction n
Am Sumatra ... .
Aetnn Explosives

American British Mg ..
American Marconl
Amerlean Writing Faper
Canadian Car Co i1
Canadian Car & Fdy pref 3
Charconl Iron . ]
Chevrolet Motors

Cramp

(‘urtiss Aeroplane ......
Carwen Tool

Carbon Stesl

Emerson Phonograph . ..
Federal Dye

Hnskell & Baker (ar., ..
Hendee Mfg ...........
Kathodion Bronze, pref. .
Lake Tdrpedo Boat . ...
Lehigh Coal Sides

Lima Loco

Maxim Munitlons

Marlin Arms

N Y Shipbuilding

Nor Amer Pap Pulp ...
Otls Elevator

Peerless Motor

Poole Eng

Plerce Arrow

Redden Truck

HSanta Cecilin

Santa Cecilia pref .....
Seripps-Booth

8 8B Kresge w |

Standard Molors

Steel Alloys ..

Submarine

St Joseph l.ead

Todd Shipbuilding

Triangle Film

United Profit 8haring. ..

11 8§ Steamship
United Motors ...
United Sugar ..
World Film .....
Wright-Martin Alr
Zine Concent .........

STANDARD OIL
23

1T

12

21

1%
8y
8514
3
%
1%
%

230
380
28
205
435
B H

233
i34
KUT
98

Hlinols
Ohlo ...
Prairie Pipe

Stand Oll California. ... 204
Btand 0il of New Jersey .8156 680
Stand Ol of New York.2es 103

INDEPENDENT OIL STOCKS

Barnett Oll & Gas Ny, AN
Coasden OIl « 13%
Cosden & Co ,.. 142
Elk Basin ... 10%%
Federal Oll . .oovvnnenns By
Inter Pelroleum . "y
Houston Ol ln?
Merritt Ol w8
Midwest Ref ........ 155
Mot Petrol ‘o

Ohlo Fuel . .

4
1494
14%
10%

B
18%
19%,
21

134

FEssREAI A

NEW YORK, April 9,

Sub-

1. The stock was traded in ut 111§

at 106%. Standard O1l of New Jersey

INDEPENDENT OIL STOCKS—Continved

Hat, closes.
Bld,  Asked, (Mp]e>
< 10k 1085 1084
85

Oklahoma Ref
Onage Hominy
Rlce

Bapulpa Ref
Bequoyanh

LA
bt ]
109,
134

MINING STOCKS

Alaska Standard
Atlanta
Blg Ledge
Buttee Copper &
Buttes New York
Cashhoy

Con Arizona
Emma Consolidated ....
First XNatlonal
Goldfleld Merger
Goldfleld Cons
Goldfield Florence
Goldfield Kewanas
Green Monster

Hecla Miping

Howe Souud
Independen @ Lead
Jerome Verde

Jim Butler

Jumbo Extension
McKinley Darragh
Magmna Copper

Mother Lode

Mines Co of America. .,
Nevada Hills

Zine..

Nipissing
Ray Hercules

San Toy

Tonopah Exlension
United Verde
West End Con
White Oaks

White Caps
Yerington

Chicago 1 1

Chicago It 1 “A" .......
Chicage R I "B

Western Pacific w | ., ..
Western Pacific pref. . ..
Wabash Plitsburgh ... 20

BONDS

American Smellers bs. .. V61
Atlanta Charlotte s ... 98
Bethlehem Bs {11
Chill Coppers .

Cosden Ol 6x .

Cudahy 68 ..
Erie bs vese B
French Municipals @s ...
Midvale bs
Russian Gov b'z8

do Giye
Southern=Rallway 0s
Sinclair Qil 6a
Todd Shipbuliding 6s. ...
Western Pacific 6s ...

T
101
1037

T

0544

9514

T

954
T

NEW YORK COFFEE MARKET

NEW  YORK, April §.-~The murket for
coffee futures opened strong and excited to-
day at advances of 32 to 61 points. There
was & rush of shorts to cover and a broad-
eting of outside Investment demand,
brought about by the political situation In
Brazll, Sales on the call amounted to 67,-
760 bags.
‘ There were further slight advances in
the coffee market right after the call, but
n reaoction followed at the end of the first
hour, and sentiment around the ring was
very nervous and unsettied, with values
declining 6 to § points from the high level
of the morning.

Besrannen
sasnnnene

April Copper Offered at 33 Cents

NEW YORK, April 9.—Those having
nearby coffee for sale are offering- April,
which includes virtually spot shipment, at
13 cents per pound, with May being quoted
at 32'% cents and June at 33 cents per
pound, These prices mer more in line with
the levels named by the leading sellers for
later deliverien., Th hig ‘intrsts ar holding
to 311 to 324 cents for the third quarter,
while the final three months are held at
nominally from 30 to 31 cents per pound.

y '—.- . ?H ';

Advance Tumely..
Am Rubber ... 7244
Alaska Gld M.... 8y
Alankh Juneau ... 1%
Allls-Chalmers (o, 27

Am Baer Sugar.... 988
Am Can roe 87

r& Fdry Co a8

Am ¢

High, Tow,

15
%
L]
L
2
Lak
LL]
o

15
7"

.

8%
8
o
anYy
L ]

%
Am C & F pref. . 1104 11815 118%
40 40% - 14

Am Cotteh O ..,
do pref . L L]
Am Express e
Am Hide & Len.. 14%
LI

0

P L]
Am Locomotive .,
Am Malt
do,Ist pref ...,
Am Smelting ....
do pref
Am Bteel ¥ay ...
Am Sugar
Am Tel & Tel .
Am_ Tobacco
do pref new. .,
Am Wool
do pref
Am Writ Pap pref. 48
Am Zine & Lead., 348
Annconda . Howng
Atchison 10174
do pfd ........ 9lg
Atlan Guif & W T.10814
L1
11
cen s 1013

e 124
208
107

Balt & Ohlo
do pfd
Barrett Co ...
Beth Steel B 132
Burns Bros ......1104%
Butte & Bupr Cpr. 44
Cal Petroleum ... 218§
do pref ...i.... B8l
Canada Pac
Cent Leath ...... MY
Cerro de Pasco . 38V
Ches & Ohlo noLg
Chl Gt West ... 118§
CM&StP LUE
do pref 118%;
Chi & Nwn
COCCE&BtL.... 44
Chill Copper v 28y
Chino Con Cop.. B8
Col Fuel & Iron. .. 488
Col Gas & Elec,, 48%
Con Gas E I, & 7,121
Congol Gas 1193
Cont Ina Co ..... B8
Corn Products .. 24
do pref PR,
Crucible Steel . B8
do pref ,.......110%

A'uba Amer Sugar 18744

Cuba Cane Sugar 40%
do pref L LA
Del & Hudson...13838%
Denver &8 RQ ... 18
Dome Mines 175
Digtillers Sec 17
Driggs-SBeabury .. 861
Erie s 27
do Ist pfd ..... 39
General Elec ..... 18954
General Motors ..118%
do prd ..... . L]
Goodrich B ¥..... 53
Great North pref.. 112
Gt North Ore subs 3184
Gulf State Stesl..1%0
Hlinols Central . .108%
Inupir Copper .... 818
Inter-Cons Corp., 128
Int Hary Corp.... 8
Int Mer Marine .. 318
do pr 1L
Internl Paper .... 388
Int Nickel . . 431
Jowall Tea 62
Kelly Springfleld.. 57
Kennecott Cop ..
Lack Steel ... ...
Lehigh Valley ...
Long Island
Lorillard P
Mackay Cos pr...
Max Motor

Map Dept SBtores.. 81
Mex Petrol . RI%g
Miaml Con Cop.. 413
M. ST &8 S5t M.110
Midvale Steel .... #p
Mo, Kan & Tex... %
Mo Pac w W/
do pref 1]
Mont Power 10284
do pref .......117
Nat En & Btpd... 34
Natonal Lead ... 65%
Nevada Con Cop.. 28
N Y Alr Brake .. 140
New York Cent .. 048
NYNH&H...,
Norf & West , ... 120
North American , 671§
Northern Paclfic 10239
Nova Bcotla Steel o
Ohio Fuel ....... 80y
Ohlo Gas
do rights
Owene Bot
Pacific Mall .....,
Pan Am Pet pref
Penn R R
Peo Gas & C.....
Pere Marq w i, , ..
Phila Co
Pitts Coal ctfs.... 45
Prossed Steel Car, 6%
Pullman Pal Car.18014
Ry Steel Spring .. 47%
Ray Con Copper.. 801
Reading . .. B3
Rep Iron & Steel.. A0
do pref 1028
Royal Duteh .... 82y
Baxon Motors .... B2
St LB F 19
18inclair Ol .... BB&4
Searn Hoebuek ...1888

Shattuck Arls 20
Sloss-Sheff 8§ & 1. 61y
8o Pacifie
Southern RR .... 28
be
Studebaker
Tenn Cop & Chem
Third Ave RR.... 31%
Tobacco Products, 83%
Un Bag & Paper , 118
Union Paeific . ..18834
United Drug .... 783%
United Fruit ..,,a88
do pref
' 8 Express 2

do pref
o4y
do pref
L
18
Texas Co
Under Type Co..100%
United Clg Stores.100%
Un Rwy Invest ..
L ]
U 8 Undl Alcohol.18134

L E
LR
0%
M
a8

\U 8 Rubber ..... 873

U B Smelt & Ref. 583
do pref ....... &1
asesapws 118

117%

Utah Copper ,...1188
Utah Sec Corp... 20
Va Iron C & C... o7

Wabash

on
112
18%
LIE™
1854
L LE
LEEHY
L
15
a1
Aty
0814
a8
11
1201
102
107

bR
LL]
L1
TNt
1011
L LE]
108
0N
111
101%

72
12
127%
116%

iy

21

[ 3
185 %

neng

as

B9 %%

110

0%
118 %
118

“

2244

b4

LR

“
121
118

as

1/

L]

LEE
11034
187 %%

LL L

LLE
12584

15

17%

UL

Nl

EL LY

an
142
1188

LA™

B2y

1

3074
11744
1031y
LT A%

187,

(L]

01

L1}

38

41
an

57

ERL
LIt
AL
1%

84%%
(13
Bang
&0
8514
41

110
58

0%
28%
e

100

117
2814
a5
220G

140
8L
439

1283
87%

10234
oRlg
(117
Ty

9%
(T
28
03%%
528
LA
a4
a8
431
8

150
41
2044
T3
1%

1029
61
51%
19
84%

18884
25
a0
(7]
0814
27%
56
e

16

211
3194
BéY4

100%
118

1845

1)
%

188

g
19

20
1148
1]
51%
51
100%
117%.
110
20
LLE
11%
48%

1Yy
L 1]

o8

e
13%
e
T
184

Net
Close, chge.

—114
e
—
-
.
- %
-

B3N -

o
15
LL]
UL

ey

L1

1y .

124

0ty

10%
a4
L L]
an

MY +
%+

101%
Y

104
1%
LELS

B4 %
4114
4"
121
18
58
204
'
LT
||ﬂla'.
183 1%
45

0% ...

1250
15

1714
L3 ]

- 1y
+ 8

2RI

an
162
118%
[T
BEYg
111
B0%

— Y

134 4
108% .....

.1 2 Y
1204
7
004
g
3R

-
—_—
+ %
—_ 1

— %

Hig

Allla Tnwur 22
Allls Chal, 288§
Am Ry pf. M
Bald L. pf.1e1g
Erle ..... 20%
Gen Asph, 24

do pref.. 84
Ins CoNA 204
LK Sup C, 0%
Leh Nav.. T9%
Leh Valley 8344
Penna R R 88144
Phila Co. .

do cu pf
Phila Eleo
PRT tr ofs
Philn Trac
Rep Ir &k 8
Reading ..
Ton Bel ..
Ton Min, .
Union Trae
Lagl..,
' B Bteel . 1117%
W J & Sea dorg
W Cramp. »s L L]
York Ry pf aa 3

& RRErEERETE ¥

Eas s RANNEES N

Total sales, 11 .
m.cu' nll.l.n.: Inlmﬂu&.rh"' SENOUIN. e

BONDS

Hiwh,

S3000 City 4s 4210184
100 do '44 ref

LIR ™

gen dn. . BO%
Pa Co gen

s w 1 9708
Fhila Elec

new Bn, . 1017
Union Ry

Inv Ba.. .
Welsbach

Co B»...

Net
T.aw, (lose, chye.
1018 101% — %
1017 1017 — 8
DOR, O — 14
Y% 1% ...
10015 1015 — %
604 6DY, @Dy .....

LL] 0a
Total anles, 8100700, compared with $587,200
Iant Mond y.

anoo
24000
11800
1000

Local Bid Asked |

Todny
i Amikod
Haldwin . onky h
Hrill J i
Huft & Susg t ¢
go phd t 8 . i.eaiia
Electria Storags ... M
l|l'|‘lf‘l‘l|fl\ltlhu|l suiaee BN

laa
0 ..

Laka Sup Corp
lohlgh Nay .,
Lehigh VAl . .oiinvaes
Lehigh Val Tr

- R s e
Pannn v ava e
Phiin Electrle ..,
Philln Co

do & per eent pfd, ..

dir ) pur gont pld. ...
PRTLGC i 3
RoNAINE o3 vvioyiianaan
Tonopah Belmont ... .,
Tonopnh Mining .., ...
U'nlon  Truction
LS ) IR e
BB Blteol i iiveani
York Rwy ...

B0 Py insrvaiatas
Wm Cramp t ¢ ,.....

 New York Bond Sl

v Leaw
1ul
102

Wt
04

Clowe,

L0000 Am Agr ey Ge,
Huoon dely fHin
GOOD At Cot Ol Bs .
GE0000 Anglo French Os, .. ...
ROOD Am Hide & Leath 6w, .
32000 Am Forelgn Bec fin. .,
13000 Am Tel clt 48
J0T000 Ao B8 ..ovvvnraennan
23000 Am Writ Papor 6.
40000 Armour Co 44, ..
4000 Atchison wen 4w, . .
4000 do wd) 4w
B0 do ey 4r, 1960
4000 Atch Trans 8 L, 48... BY
1000 Bult & Ohlo 8%, ...
W do 0Om ‘s
Iolbiny du 4w
100 do ey ¥
110000 B & O Bwn

1000  do rfd Oe..........
2000 Bklyn_ Rap Tran Om, .,
000 do &m, 1M C
OO Can Govt bs, 1921, ...
D000 do G, 1039, . @
G000 do 0w, 1081

12000 Cal Gus & Kl Bs. ., ..
1000 Cent TLeathey Ist 5
4000 Chill Coper T 12
JHOMM) T he: .
10000 Chi Vi
1000 Chl Ut Went ds, , ..
A1000 Chi
24HM0 do
o
o

Ly
iy

M
do
do
o
dn

FE

-

o o wen i%n

2000 Chl R 1 & P rfd 4s...
1000 Chincss rots Bm. ., ...
1000 Col & South 1st 4. . ..
1000 City of Parls 0w
BOUO Con Gas ov @, .. ..
18600 Liel & Hud oy Os

2 do rfd 0On

10000 Detrolt Uniled 4. ..
12000 Dia Becur Corp R, ,..
G000 Erie ov 4w Her IV, ..., T
1380 Fgench Rep O%4% s

1000 Interh Met 4 n

20000 Interb B T ref On

8000 Inter Mer Mar tn

TOOD Kan Cliy So Ist fOs... 68
4000 Kings o Elev 48

48000 Lackn Hieel fm JDE3, .
21000  do Om 1850

4
]

Cegamtzozeeses
-

ECR T Lt Lt —1 bguﬁ:l.;

-
=)=
P 2
-
E A - 1
TN e DV o IO
=

1000 Lorillard fhin i
HOO0 J.ou & Nash gen fis, . .
000 do dm ..ol ... B
B0 Manhattan Bin ., ..
1000 Mex Pet Co s Ser A.
1000 Minn & Bt L 4

2000 M Bt

#0 Mo Kan &
2000 do rfd 4a
0040 Mo Pae W I, Os 1023,
10000 Montans Power fOn ..
11006 Nat Enam f scrip Om. .
10000 N Y Alr Brake ovi ls,
4000 N Y C & H econ 4».,
G2000  do 0s 1
2000
d000  do daw

000 N ¥ Cliy 4s 1600, ...

1 * do 4% s May J007..1
1000 N Y Gan H & T 4»..

A0 B8 .iiseseiens

18000 N ¥V Rwy nd) S .... AR
000 N ¥ Tel gen 44w ..,
1601 Norf & Wimt 4s

A0 Ner Pace

8000 Reading-Jor Cent 4s.. 04
2000 Rwy Steel Spg Os 1981 94
1000 Bt L. I M &

4000 Bouth Pao cov 4s....
do 4»

11000 .
62000 Bouth Rwy gen 4» ..
47000 n

”-‘-lu ar-rsq masiss
Sgogguauig--a =

228
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Airsshrsanananes

charges
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ON PHILADELPHIA STOCK

Street Waiting for Readjustment to Changed Condit
Idle Funds Piling Up Here for Invest-
ment in Government Loan

4

Operationk on the Philadelphia 8tock Ex-
change were carrled on in & listlesas way
today. At no time during the whols renston
wan there any great amount of notivity or
fnterest ghown in any stock. While the feel-
ing throughout the Street was cheerful and
the conditions at the present time were
tavorably commented o., yet it was the gen-
eral belief that nothing much would be done
untll the country settles down to the new
conditions brought about by the aotual en-
rance into the world war,
’ Thos: with funds which are not actively
employed at the moment seemed to want to
hold fast to them for use In taking some
of the CGovernment loan which will be
flonted. This was Indicated by the fact
that individual deposite of the members of
the Philadelphia Clearing House Assoclation
this weak showed u galn of nearly $16,000.-
000 ar compared with the previous week.
Surplus at the same time rose more than
$6,000,000, From the comment hemrd in
the Strest, the conclusion was drawn that
there would be no difculty experi;mud In
flonting n (overnment loan, mno' matter
whether large or small, and that the re-
sponse In this eity, particularly, would be

d.
‘o:‘\llhnu:h. as stated above, the trading
was not active on 'Change there was a firm

tons noted all through the sessls
some stocks receded a little ay
with the final figure of Saturday, g
no wide movements In the senes
Some lssues were established g¢ 4
higher level. This made for | Y J
menta all through the list. g -

In only two stocks was thers
of nctivity, These were Pennsy)
rond mnd United States Stee]
Pennsylvania, for a time, was ynon
and then lost a small fraction, A"
part of the trading in Pennsyly
odd lots, Indicating that the stock "
plecked up by Investors, the
attractive to them at the Dreseng
The turnover In Steel common -
than five times a8 great as iy
vania, the next most active {hin
list. There was a fractiona) galy
price.

The tractlons were very dull all g
the day. Philadeiphia Rapld Trap
cortificates did not appear on the tas *
Inte in the morning, then only 100 o
coming out at a small loss,  Phiy
Tractlon, on the other hand, .
In the hond division Philadelphis
now 68 made up the bulk of the
with very little change In price, .

il

o

SENSATIONAL BREAK
IN WHEAT MARKET

Drop, Following New High Rec-
ord Prices, Results From
Heavy Selling

WEATHER CONDITIONS
N YORK, B ~—Advicea recelved
I" rwo > G:I'I.n his maornl Indi
o'fed the following weather conditlons:
tures,
Low,

Qnu lan Northwest
| sened
Midale West ' N
wesl ... . .cloar
e Meeiael Valksy:-seen
ﬁn“ sainuippl Valley..pepn
0 'nr mm . "
'ollowl i ]
?;:"' é‘“ ﬁ'" El'“n-‘ﬁ: qui::-m "
02, avllle, '
u: 08, Plits ll.l‘lL? J08, Claclanatl; 2.

Loulsville. I |

CHICAGO, April 9.—There was a sensa-
tional break in the wheat market today
under heavy =elling. The drop followed
new high records early In the session,
when Baturday's bullish Government crop
report continued the Influence,

Restrictions have been placed on the cir-
culation of the private crop reports, but
unfavorable advices continued to come to
hand. Further sharp galns occurred in the
spot article,

Millers were reporied to be purchasing
futures freely in the Northwest, Many of
the larger commission houses discouraged
business in options other than hedging oper-
atlons. Fluctuations throughout the session
were violent, and the fecling was decidedly
nervous,

There was some covering and final prices
wore above the bottom.

May, after having touched $2.15, broke
to §2.05, closing at $2.07 to $2.06%, against
$2.12% at the end Saturday. July, after
having advanced to $1.011y, dropped to
$1.82%, finishing at $1.85 to $1.84%, coms
pared with $1.88%, Saturday's last price.
September, after having moved up to $1.47,
fell to $1.69%, closing nt $1.70% to $1.70%,
3lalnut $1.75, the final quotation of Satur-
ay, .

John Inglls, who lias returned from an
extenslve tour of the winter belt, sald that
It was too early to make an acourate fore-
cast of the loss of the area because the
season i8 late and an Improvement In the
near future is possible. He sald, however,
that estimating carefully from present ap-
pearances In the territory that he had cov-
ered, he belleved the total abandonment
would be 15 per cent,

B, W, Snow sald that no one could safely
generalize on the wheat crop of Kansas.
The visible supply In the Unlied States ce-
creased 1,844,000 bushels to 87,474,000
bushels. The market at Liverpool was not
in session. Shipments from North Amerlca
for the week were 3,609,000 bushels, the
United Kingdom getting 2,019,000 bushels
and France 432,000 bushels,

Corn  also suffered sevepe
ended above the bottom. There was free
unloading by the larger longs. At one
time the market was strong on good buying.

Fleld work Is advancing seasonably under
falrly favorable weather conditions. The
vialble supply In the United States decreased
680,000 bushels for the week and is now
11,276,000 bushels,

Declines occurred in outs, too, on free
unloading by large longs. Kor a period the
market was strong.

Leading futures ranged asm follows:
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LOCAL DEPOSITS GAIN

®Individual Up $15,918,000 in “Week.
Surplus Larger

The outstanding feature of the Philadel-
?hu bm:k'::u;c:.m:; {.:Il week was an in-
rease o 018,0 individual deposits.
Deposits of the banks roge 35.810.000.1’“8"::-
plus at the same tims advanced $6.290,000,
that item reaching $36,850,000.

Detalls follow :
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MONEY.LENDING RATES

NEW YORK—Call money opened at 2
per cent for lend mmmu; y
@2y ;
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2% low, 24 : 2% ; closed,
ruling rate, 23 per 3“. il
On & good mixed Stock
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COTTON SOARS HIGH,
DUE TO BIG DEMA)

Gains of From 80 to 150 Poiy
Recorded — Proﬁt-Taking'
Causes Some Recessions

!

COTTON BELT WEATHER CoN
NEW YORK, April '__fh. bae
tomperatures wers recorded In (Be ot
belt this mogning: !
Nashville u ==.;

h
bliene,  Serldinn . and
”‘mhb‘ur&. 'H: dntnlllh ahd

n  Antanlo, New n,  Mucon,
u:nu nnd 'rh:mnnll.l. 'fs
Charleston and Jacksonviile, 50; Sa
62: Tampn, 80

Thero was .01 Inoh of mrlnll:.th .
Chatta and M hf- 04§ T
Iﬁl‘l‘ll. m'lnuﬂl nt J.l.::.luﬂﬂl.l:. % e !

Muenn, ., eh a& Knoxville, .38 Ine
Charleston, .46 lach at Asheville, 64
at Thomunville.

NEW YORK, April 8, —Shorts rushél
rover today at the opening of the
market and for a time trading had the
pearance of & bear panic. Almost
one had buying orders at the market ang;

A time there were no sellers at any p
Thie, of coursge, caused competitive b
during which jumps of 10 to 25 pols
were made beforg a sale could be consige
mated. 5

Probably the offerings and selliag by
prominent spot and commigsion housg
by one of the largest room traders b
# halt to the rush of old bears to ¢
Wall street, Liverpool, trade Interests,
mlesion houses and southern Interests
the leading buyers while, aside from
supply noted heretofore, there was no
ing. with the exception of profit-
which, considering the abnormally
advance, was small, ¥

The first tone was firm, with prices s
vasi g 62 to 135 points. The first
the Muy optlon was at 20.60, compared
20.12 at the close ' st Thursday, but b ]
tfe end of the call that month loJﬂ- y
£1.38¢,

While there were few sellers nround (M
ring at the start, offerings became heay
on the advance of some S0 to 150 pol
from Thursday's clostng figures. The val
ums of business then tapered off and 1)
market was more orderly during the m
of the morning, with active months
about 67 to 756 points net higher,

Traders around the ring seemed ung
tain as to whether the sensationsl op
ndvance was to be ascribed to the influsss
of the official war declaration, which ¢
while the market was closed, or to the
of another small crop,

Frobably the market reflected a co
tion of influences, but the threat of food
scarclty and advancing prices is believe
to have come In time to affect planting:
the South.

The closing prives were from 30 to
points above Saturday's last q Hag
January ended 61 points higher, May
July 49, December 38, October 31 and
was up 30 points at 21.15.

Thur. close Open Hig
e wxra 4ty 20,1 2, 80 b

May
July .
October

December

Coston Buyers and Sellers
NEW YORK, April 9--May—Hyms
Bartlett, Geran, Lehman, Wilson, Nes
Lester, Newman, Schill, Sellar and Burns
bought ; Mitchell, Watkins, Rosenberg, ¥
Hubbard, Freeman and Harteorn sold.
July—Flinn, Hopkins, Norden,
Burnett, Smith, Geer, Geran, W, Gumo
Cardoza, Btory, Cone, Sellar and Giffan
bought: Hyman, R, Hubbard, Watkl
Mitchell, McFadden, Wilson, Russell, €
ford, Downs, Hentz, Bartlett, C
Slack and Flinn sold,
August—Wilson bought; Lester,
berg and Parrott sold. :
October—Hyman, Séllar, Brooks, B !
Moore, Monigomery, Wilson, Gifford, Youl
Downs, Geer and O'Connor bought;
Gumoens, Cone,” Hents, Mitchell,
Rosenberg, Norden and Orvis sold. b
December—Hyman, Norden, Hopkina, B
Hubbard, Sellar, Bache and Harteomn
bought ; Flinn, Kelffer, Bartlett, Young, W
son, Wachsman and Allen sold, ’
January—=Sellar, Robert Moore
Montgomery bought; Schill, Cone,
berg and Harteorn sold.
March--Wilson bought,
Schill sold.

pe——
FOREIGN EXCHANGE

NEW YORK, April #.—With the ’
exception of lire, which showed a decling
several points In the early dealings,
exchanges of the allled belllgerents e
firmness this morning. Swiss exchange ™
& little softer also. Business was 0B
moderate acale as heretofore recently.

Quotations were: - "

Demand sterling 4.76{}, cables 4.78
sixty-day billa nominally 4.72, ninety-
bills 4.70,

Franc cables 05.89, checks 5.70.

Lire cables 7,14, checks 7.15.

Swiss cables 6.08, checks 5.07. .

Gullder cables 408, checks 404},

Ruble cables 28.66, checks 28.76.
Pesetas cables 21.70, checks 0

-
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